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Dear Sir: 


In accordance with a resolution passed 
at an Annual Meeting of The Alberta Municipal Financing 
Corporation, I am enclosing herewith, copies of the 
audited Balance Sheet, Statement of Revenue and Expenditure 
of the Corporation for the year ended December 31, 1964, 
and a statement showing the classification of debentures 
purchased in 1964. 

Yours truly, 


(F... G,. Stewart) 
General Manager 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


CONSOLIDATED BALANCE SHEET 


December 31, 1964 (with comparative amounts at December 31, 1943) 


1964 1963 
Assets 
Cash in bank > Wet 33's $ 2225 561),30 
Accrued interest receivable O47 0510760. DOL sae LO 
Investments el ule oe yy Mf) 7,408; 293.37 
Loans to municipalities 303',4075993678 27 5G 820,026 lt 
Equipment at nominal value cee) 1.00 
Deferred charges 4 2h7 5174.89 lL. ,737,866.69 
$336, 343,126.19 229,000 .145.63 
Liabilities 
Accounts payable $ 3 976k ° Sie iis 0) 
Accrued interest payable AyhO3, 94613 2 52795 269.89 
Debenture debt (net) 330,048, 568.25 289 551,069.31 
Deferred credits i160, 762.49 - 


Share Capital: 

Authorized $50,000 

Issued 45,300.00 45,300.00 
Accumulated surplus 2 OFZ 60l. Lo 2,120,994.63 


$336 , 343,126.19 $294,,000,145.63 
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Digitized by the Internet Archive 
In 2022 with funding from 
Legislative Assembly of Alberta - Alberta Legislature Library 


https://archive.org/details/ableg_ 33398003990412 


ALBERTA MUNICIPAL FINANCING CORPORATION 


STATEMENT OF REVENUE AND EXPENDITURE 


December 31, 1964 (with comparative amounts December 31, 1963) 


Revenue 


Interest on loans to municipalities, 
cities, towns and villages 
Interest on investments 


Expenditure 


Interest on debentures 

Premium on U.S. funds, net 

Amortization of debenture discount 
Amortization of exchange U.S. funds, net 
Administration expense 

Debt service charge 

Debenture issue expense 

Directors! and officers expenses and fees 
Printing, stationery and office supplies 


Surplus 


1964 


$16,198, 947.38 
601,104 523 
19,241.04 


$16 819,292.65 


$14,860, 349.48 
700 688.18 
572,110.80 

ee eos 
20,000.00 
19,027.96 
15,822.04 
1,025.60 

338.39 


$16 265,686.12 


$13 907,077.72 
378,736.78 
Shel ahr tee) 


811,289,695 065 


$12,489,156.94 
6159.07 
484,137.34 

GS. werage 
22,907.00 
10,405.31 
21,639.30 
BOs ene 
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® 553,606.53 


$ 576,085.20 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


DEBENTURE PURCHASES 1964 
(with comparative amounts for 1963) 


Cities 

Towns 

Villages 

Counties and Municipal Districts 
Municipal and Auxiliary Hospitals 


School Divisions and Districts 


1964, 1963 
$18,088,700. $21,,195,220. 
281i), O5k. Beene ei 
1,346,098. ODay ite 
25515700. 3,816,891. 
958,989. 2,374, 2086 
15,056,565. 20,616,000. 
$1.0 ,822,0766 $55 ,867,651.6 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
OFFICE OF THE PROVINCIAL AUDITOR 


Shareholders ary » 1965 


Alberta Municipal Financing Corporation 


I have audited the books and records of the Alberta Municipal Financing 
Corporation for the year ended December 31, 1964. The following state- 
ments and schedules are submitted herewith: 


Statement ti ar 

A. Balance Sheet 

B, Statement of Revenue and Expenditure 
Schedule 

A Schedule of Loans 

2. Schedule of Debenture Debt 


Advances to municipalities secured by debentures, amounted to $303, 467,993.78 
as detailed on Schedule 1. All securities were examined and found to be in 
order. 


As at December 31, 1964 the net debenture debt, ail of which is fully 

| teed by the Government of the Province of Alberta, amounted to 

—-$330,048,568.25, as detailed on Schedule 2. A summary of transactions for 
the year ended December 51, 1964 is as follows: 


Het debenture debt as at January 1, 1964 $289,551,069.31 
Issued: 
5 1/2 20 year sinking fund debentures $25,000, 000.00 
4 5/8% 25 year sinking fund debentures 25, 000, 000.00 
3 1/2% 1 year debentures 15,000, 000.00 
31/4% 1 year debentures 15,000,000, 00 mee 
$369,551,069.31 
Redeemed: 
31/26 1 year debentures $15, 000,000.00 
3 1/4% 1 year debentures 15,000, 000.00 
4% demand 2,000, 000.00 
4 3/4% 25 year sinking fund debentures 1,335, 000.00 
4 7/8% 25 year sinking fund debentures 754,000.00 
5% 25 year sinking fund debentures 561, 000,00 
5% 25 year sinking fund debentures 520,000,900 : 
35,170,000, 00 
$334,381,069.31 
Deduct: Increase in sinking fund cash and y. 
investments ao 5 
Net debenture debt as at December 51, 1964 $550,048, 568.25 
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I have obtained all the information and explanations I have required and 
certify that, in my opinion, the attached Balance Sheet and the accompany= 
ing Statement of Revenue and Expenditure are properly drawn up so as to 
show the true financial position of the Alberta Municipal Financing 
Corporation as at December 31, 1964 and the result of operations for the 
year ended at that date according to the best of my information and the 
explanations g@ven to me and as shown by the books of the Corporation. 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


STATEMENT OF REVENUE AND EXPENDITURE 
FOR THE YEAR ERDED DECEMBER 51, 1964 


REVENUE 


Interest on loans to municipalities, cities, 
towns and villages 

Interest on investments 

Bank interest, net 


EXPENDITURE 


Interest on debentures 

Premium on United States funds, net 

Amortization of debenture discount 

Amortization of exchange on United States funds, net 
Administration expense 

Debt service charges 

Debenture issue expense 

Directors! and officers! expenses and fees 

Printing, stationery and office supplies 


Surplus for the year ended December 51, 1964 


Statement B 


$16,198,947.38 
601,104.23 


19,241.04 


$16,819,292.65 


$14,860,349.48 
700,688.18 
572,110.80 
73,323.67 
20,000.00 
19,027.96 
15,822.04 
4,025.60 


358.3 


$16, 265,686.12 


$ 553,606.53 
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cipal Districts (5) 
Improvement Districts (7) 
‘Special Areas (1) 

pital Districts (32) 


thool Districts and 
Divisions (134) 
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ALBERTA MUNICIPAL FINANCING CORPORATION 


SCHEDULE OF LOANS 
TO DECEMBER 31, 196 


Principal 
Authorized Outstanding 
and Loaned Repayments Dec.51, 1964 


$ 68,269,157.00 $12,822,977.48 $ 55,446,179.52 


1, 206,500.00 145,122.27 1,061,377.73 
368, 200,00 30,515.56 337,684.44 
109, 606,488.00 7,986,258.46 101,620,229.54 
3,431, 500.00 431,752.68 2,999,747.32 
7,624,400.00 1,400,642.14  6,223,757.86 
981,000.00 131,636.71 849,363.29 
2,974, 292.00 255,779.69 2,718,512.31 
4, 962,821.00 537,816.06  4,425,004.94 
222,720.00 194,579.64 _1,028,140.36 


$200,647,078.00 $23,937,080.69 $176,709,997.3} 


$ 24,100,580,35 8,805,392,05 5.295,188.30 
$ 7,404, 220.00 715,265, 20 6,688,954, 80 
$ 285,200.90 844,359.88 9,440,840 

$ 043,801.00 306,054.77 737,746.23 
$ 215,400.00 54,043.53 161,356.47 
$ 9,700.00 6,304.60 3,595.40 
$ 10,549,160,00 660,724.85 9,888,435.15 


$ 95,283.065.00 $10,740,985.00 84, 542,080.00 


$349,538,204.35 $46,070,210.57 $305,467,993.78 
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